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Profit and Loss Account for the year ended 31st March, 2011

For the year For the year
ended 31st ended 31st
March,2011 March,2010

4 4
Schedules in lacs in lacs
1 INCOME
Sales - Gross 22050.94 17,386.41
Less: Excise Duty 2027.30 1,352.28
Sales - Net 20023.64 16,034.13
Other Income 12 429.20 351.58
20452.84 16,385.71
2 INCREASE/(DECREASE) IN STOCKS 13 (1260.37) (295.22)
19192.47 16,090.49
3 EXPENDITURE
Manufacturing & Other Expenses 14 14578.12 13,016.01
Excise Duty (62.28) (19.49)
Depreciation 419.53 422.67
Interest & Finance Charges 15 53.56 69.73
4 PROFIT BEFORE EXCEPTIONAL ITEM & TAX 4203.54 2,601.57
5 EXCEPTIONAL ITEMS - 500.00
6 PROFIT AFTER EXCEPTIONAL ITEM & BEFORE TAX 4203.54 3,101.57
7 PROVISION FOR TAX
Current Tax (1200.00) (1,030.00)
Income Tax for earlier Years (20.07) -
Deferred tax (Charge) / credit (156.72) (17.13)
8 PROFIT AFTER TAX 2826.75 2,054.44
9 BALANCE BROUGHT FORWARD FROM PREVIOUS YEAR 617.40 569.04
10 AMOUNT AVAILABLE FOR APPROPRIATIONS 3444.15 2,623.48
11 APPROPRIATIONS
a) Proposed Dividend 693.00 519.75
b) Tax on proposed dividend 112.42 86.33
c) Transfer to General Reserve 1,800.00 1,400.00
d) Balance carried to Balance Sheet 838.73 617.40
3,444.15 2,623.48
Earning Per Share (%)
Basic & Diluted 24.47 17.79
Nominal Value of Equity Share () 10.00 10.00
This is the Profit and Loss Account referred For and on behalf of the Board
to in our report of even date.
S.M.PATEL
Chairman
For PARIKH & SHAH
Chartered Accountants
P.M.PATEL
H.K.DESAI Managing Director

Partner
S.B.DESAI
Company Secretary
Mumbai, 3rd May, 2011 Mumbai, 2nd May, 2011
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Schedules forming part of the Balance Sheet

1 SHARE CAPITAL
AUTHORISED
1,20,00,000 Equity Shares of ¥ 10/-each
ISSUED AND SUBSCRIBED
1,15,50,000 Equity Shares of ¥ 10/-each
fully paid -up (of the above 26,59,095
shares of ¥ 10/- each were allotted
as fully paid-up Bonus Shares by
capitalisation of Reserves and Share
Premium Account)
2 RESERVES AND SURPLUS :
a) SHARE PREMIUM ACCOUNT
As per last Balance Sheet
b) CASH SUBSIDY RESERVE
As per last Balance Sheet
c) GENERAL RESERVE
As per last Balance Sheet
Add: Transfer from Profit and Loss Account

d) SURPLUS
As per Profit & Loss Account

3 LOAN FUNDS
SECURED
From Banks:
a) Cash Credit (Including Working
capital Demand Loan)
b) Term Loan
c) Term Loan ( for Vehicles )

From Others:
Term Loan (for Vehicle)

NOTES :

et ) 2010-11
1961-20111

As at 31st As at 31st

March,2011 March,2010

4 4 <

in lacs in lacs in lacs

1200.00 1200.00

1155.00 1155.00

152.14 152.14

20.00 20.00

7131.60 5,731.60

1,800.00 1,400.00

8931.60 7131.60

838.73 617.40

9942.47 7921.14
Notes

493.57 333.38

2028.48 89.38

8.12 11.16

2,530.17 433.92

3 8.85 22.91

8.85 22.91

2539.02 456.83

1 Secured by first pari passu charge of stock-in-trade and book debts and second pari passu charge on Plant & Machinery

of the Company.

2  Secured by first charge on plant and machinery acquired under the Loan and pari passu charges on other plant and

machinery and current assets of the Company.

3 Secured by hypothication of vehicles acquired under the loan.
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Schedules forming part of the Balance Sheet

DEFERRED (CHARGE) DEFERRED
TAX ASSET/ /ICREDIT TAX ASSET
(LIABILITY) FOR THE (LIABILITY)
As at 1st CURRENT As at 31st
April,2010 YEAR March, 2011
4 4 4
in lacs in lacs in lacs
4 DEFERRED TAX LIABILITY
Difference between book & tax Depreciation (383.91) (163.80) (547.71)
Expenses allowable for Tax purpose when paid 15.04 (2.99) 12.05
Provision for doubtful debts 56.67 8.08 64.75
Provision for leave encashment 22.52 1.99 24.51
TOTAL (289.68) (156.72) (446.40)
5. FIXED ASSETS X in lacs
COST DEPRECIATION NET BLOCK
As at as at up to Adjustment For Up to As at As at
Particulars 1st April  Additions Deductions 31st March 31st March on account the 31st March 31st March  31st March
2010 2011 2010 of sale year 2011 2011 2010
Tangible Assets
Land 542.01 - 542.01 18.09 3.74 21.83 520.18 523.92
Buildings 800.22 376.92 1,177.14 219.96 24.51 244.47 932.67 580.26
Plant and Machinery 9,774.27 3,090.02 124.35 12,739.94 7,705.60 112.04 281.47 7,875.03 4,864.91 2,068.67
Equipments, Appliances & Tools 919.44 103.95 45.45 977.94 610.27 40.37 46.84 616.74 361.20 309.17
Electrical Installations 370.14 161.53 - 531.67 219.63 12.47 232.10 299.57 150.51
Furniture & Fixtures 164.39 12.77 2.82 174.34 77.66 2.62 10.68 85.72 88.62 86.73
Vehicles 270.50 45.64 14.76 301.38 79.60 5.37 26.54 100.77 200.61 190.90
Intangible Assets
Software Upgradation 170.25 20.67 - 190.92 150.99 11.57 162.56 28.36 19.26
Technical Knowhow - Acquired - 201.69 201.69 - 1.71 1.71 199.98 -
Total 13,011.22 4,013.19 187.38 16,837.03 9,081.80 160.40 419.53 9,340.93 7,496.10 3,929.42
(Previous Year) 12,377.60 731.64 98.02 13,011.22 8,678.90 19.78 422.67 9,081.79 3,929.43 3,698.70
Capital Work-in-Progress including 867.13 867.13
advances on Capital Accounts
(Previous Year) 426.09 426.09
TOTAL 17,704.16 8,363.23
(Previous Year) 13,437.31 4,355.52




ABLC )

4
1961-2011

Schedules forming part of the Balance Sheet

6 INVESTMENTS (At cost)

LONG TERM

NON TRADE

Unquoted :

a) 7 year National Savings Certificates
(lodged with Collector of Central Excise/Sales Tax)

b) 189,000 5% Cumulative Redeemable Preference Shares of
% 100/- each fully paid in Mipco Seamless Rings (Guj) Ltd.

c) 1,25,00,000 Equity Shares of ¥ 10/- each fully paid in
NSK - ABC Bearings Ltd.

TRADE

Quoted :

a) 8,88,600 Equity Shares of ¥ 10/- each
fully paid in Mipco Seamless Rings (Gujarat) Ltd.
(Market Value X Nil ) (Previous year < Nil.)

Less : Provision for Dimiunition in value of Investment

CURRENT ASSETS, LOANS & ADVANCES
A) CURRENT ASSETS :
7 INVENTORIES
(As certified by the Management)
(At lower of cost ‘or’ realisable value)
a) Stores, Spares and Tools

b) Raw Materials

c) Work-in-Progress
d) Finished Goods
e) Trading Goods

8 DEBTORS (Unsecured)
a) Considered good :
Over six months
Others

b) Considered doubtful
Over six months
Less: Provision

2010-11

As at 31st As at 31st

March,2011 March,2010
54 54 <

in lacs in lacs in lacs
0.10 0.10

- 189.00

1,250.00 1,250.00

- 95.86

1,250.10 1,534.96

- 284.86

1,250.10 1,250.10

100.86 86.31

1394.04 1148.52

540.91 553.93

148.07 1391.86

6.75 10.30

2190.63 3190.92

149.31 182.44
4858.66 3444.21
5007.97 3626.65

171.23 162.40
171.23 - 162.40
5007.97 3626.65
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Schedules forming part of the Balance Sheet

10

11

CASH AND BANK BALANCES

a)
b)

Cash on hand
With Scheduled Banks
In Current Account

In Fixed Deposit

7 A
g §
Y

4
1961-2011

(Held by Banks as margin against facilities availed)

B) LOANS AND ADVANCES (UNSECURED)
ADVANCES

Considered Good:

a)

Advances recoverable in cash or in kind or for
value to be received (Including Considered
Doubtful ¥ 23.72 lacs) (Previous year X 4.35 lacs)

Less: Provision

Sundry Deposits
Balance with Customs and Central Excise

Income Tax (net of provision)

CURRENT LIABILITIES AND PROVISIONS

a)

*

CURRENT LIABILITIES

i)  Creditors

i) Interest accrued but not due on loans
i) * Unclaimed Dividends

iv) Other Liabilities

PROVISIONS
i) Proposed Dividend
ii) Tax on proposed dividend

i) Leave encashment

ABLC
As at 31st As at 31st
March,2011 March,2010
g 4 g
in lacs in lacs in lacs
2.13 1.19
281.90 180.63
1.33 67.29
R 283.23 - 247.92
285.36 249.11
529.59 245.76
23.72 4.35
R 505.87 24141
127.59 102.54
245.88 2.25
140.39 264.68
1019.73 610.88
1929.37 1698.76
6.04 0.47
30.21 24.78
1189.30 1064.17
3154.92 2788.18
693.00 519.75
112.42 86.33
73.79 66.27
87921 67235
4034.13 3460.53

Presently there are no amounts due and outstanding to be credited to Investor Education and Protection Fund under

section 205C of the Companies Act, 1956.
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Schedules forming part of the Profit and Loss Account

For the year

For the year

ended 31st ended 31st
March,2011 March,2010
4 4 <
in lacs in lacs in lacs
12 OTHER INCOME
a) Dividend from Mutual Fund 4.65 3.81
b) Interest Received :
Banks 1.38 8.20
Others 4.62 3.75
(Tax deducted at source ¥ 1.07 lacs)
(Previous year ¥ 2.38 lacs) 6.00 11.95
c) Profit on Fixed Assets Sold/ Scrapped (Net) 31.05 50.55
d) Claims received 1.27 0.72
e) Sale of Scrap 58.39 28.15
f)  Miscellaneous Income 143.90 225.90
g) Income from power generation 6.37 13.32
h) Excess Provision no longer required written back 146.02 17.18
i)  Provision for diminution in value of investment written back (net) 31.55 -
429.20 351.58
13 INCREASE/(DECREASE) IN STOCK OF
WORK-IN-PROGRESS AND FINISHED GOODS
a) Opening Stock 1956.09 2251.31
b) Closing Stock 695.72 1956.09
(1260.37) (295.22)
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Schedules forming part of the Profit and Loss Account

14 MANUFACTURING AND OTHER EXPENSES
Raw Materials and Components consumed

Stores and Spares consumed
Purchase of traded goods

Power and Fuel

Processing and Other Charges
Employee remuneration and benefits:

Salaries, Wages, Gratuity and Other Benefits
Contribution to Provident and other Funds

Welfare Expenses

Repairs:
Buildings
Machinery
Others

Rent

Rates and Taxes

Insurance

Postage, Telegrams and Telephones
Travelling Expenses

Legal & Professional Expenses
Remuneration to Auditors

Audit fees

For Tax Audit

For Certification & other matters
For Expenses (including Service Tax)

Cost Audit fees

License & Technical Assistance Fees
Commission and Incentives on Sales
Carriage Outward

Provision for Doubtful Debts

Bad Debts / Claims written off
Directors’ fees

Loss on Investment sold

Other Expenses

Less: Expenses Capitalised (Refer Note-15 of Schedule-16)

For the year

ended 31st

March,2011

£4 £4

in lacs in lacs

8891.40
1009.71
97.64
588.11
559.37

1422.54
114.47

41.01

1578.02

33.19
96.42

60.50

190.11
19.91
29.38
22.62
31.08

122.24
96.30

2.50
0.75
1.18

0.07

4.50
0.48
61.78
567.76
249.35
28.20
27.45
4.05
0.09
472.41
14651.96
73.84

14,578.12

For the year
ended 31st
March,2010

<
in lacs

8061.67
792.92
133.09
498.31
441.01

1111.75
100.03
37.75
1249.53

74.54
84.00
68.46

 227.00
13.37
15.94
24.77
27.46
93.00
82.82

2.15
0.70
0.85
0.03
3.73
0.44
57.80
616.38
206.88
54.67
36.62
3.98
383.56
13024.95
8.94
13016.01

1
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Schedules forming part of the Profit and Loss Account
For the year

ended 31st
March,2011
4
in lacs
15 INTEREST AND FINANCE CHARGES
a) On Fixed Loans
Banks 32.67
Others 1.70
34.37
Less: Interest Capitalised (Refer Note-15 of Schedule-16) 28.88
Total 5.49
b) On Other Loans
Banks 40.17
Others 4.83
45.00
c) Exchange variation -
d) Finance Charges 3.07
53.56

For the year
ended 31st
March,2010

<
in lacs

52.16
4.46
56.62

56.62

124.39
4.57
 128.96
(151.93)
36.08
69.73
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Schedules Forming part of the Accounts

16. SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS
A. SIGNIFICANT ACCOUNTING POLICIES

1.

FIXED ASSETS :
a) Fixed Assets are stated at their historical cost.

b) Addition to fixed assets comprise the purchase price and directly attributable costs.
c) Tools each costing ¥ 25,000/- or more are treated as fixed assets.
d) Depreciation is provided in the manner and at the rates prescribed in Schedule XIV to the Companies Act, 1956,

as under :

i)  On straight line basis for assets acquired prior to 1st April, 1987 and after 31st March, 1991.

i)  On written down value basis for assets acquired during 1st April, 1987 to 31st March, 1991.
e) Cost of Lease-hold land is amortised over the period of lease.
f)  Intangible assets are amortised as under:

Software — equally over a period of three years.

Knowhow — equally over a period of ten years.
INVESTMENTS
Investments are stated at cost, less diminution, if any, and are meant to be held for long-term period.
INVENTORY VALUATION :
a) Stock of Stores and Spares : At lower of cost on weighted Average basis or net realisable value.
Raw Materials and Tools : At lower of cost on weighted average basis or net realisable value
At lower of cost or net realisable value.
Finished Goods

Excise duty payable on finished goods stocks at the end of the year is accounted for and considered for
valuation.

FOREIGN CURRENCY TRANSACTIONS:

Foreign currency transactions are recorded at the rate of exchange prevailing on the date of the respective transactions.
Monetary foreign currency assets and liabilities remaining unsettled at the balance sheet date are translated at the
rates of exchange prevailing on that date.

)

c) Work in Progress
)
)

Gains/losses arising on account of realisation/settlement of foreign exchange transactions and on translation of
foreign currency assets (other than relating to Fixed Assets) and liabilities are recognised in the Profit and Loss
Account.

RETIREMENT BENEFITS:

Retirement benefits to employees comprise of payment of gratuity, superannuation and provident fund under the
approved schemes of the company / statutory regulation. Gratuity liability is provided on the basis of actuarial
valuation and funded with an approved Trust. Liability for leave encashable on retirement is provided based on
acturial valuation.

SALES

Sales are recognised on despatch to customers. Sales comprise sale of goods including excise duty and other
incidental recoveries.

TAXES ON INCOME

Current Tax

Provision for Income Tax is determined in accordance with the provisions of Income Tax Act, 1961.
Deferred Tax Provision

Deferred Tax is recognised, on timing differences, being the difference between the taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods.

1
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2010-2011 2009-2010

4 g
in lacs in lacs
B. CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS
1 Contingent Liabilities not provided for :
i)  For counter-guarantees to the Bank against Bank’s
guarantee to the Government of India and other authorities 2.62 1.21
(i) Excise Duty demand disputed 35.32 6.42
(iii) Income tax/Fringe Benefit Tax demand contested in appeal 98.37 162.62
(iv) Property tax demand contested in appeal 36.19 30.65
(v) Sales tax demand disputed 18.40 74.41

2  Estimated amount of contracts remaining to be executed on capital account
and not provided for 7141.72 2429.77

3 The Company has opted for accounting the exchange differences gain/loss arrising on long term foreign currency
monetary item in line with Companies (Accounting Standards) Amendment Rules 2009 on “Accounting Standard
(AS) 11”7 notified by Government of India on 31.03.09.

Accordingly the exchange difference gain ¥ 98.59 lacs arising on deferred payment credits so far as it relates to
depreciable asset is adjusted by deduction to the cost of the assets, resulting into lower profits for the year ( net of
depreciation Rs 0.18 lacs) by ¥ 98.41 lacs.

4  Excise duty deducted from turnover represents excise duty collected on sale of goods. Excise duty shown under
‘expenditure’ represents the aggregate of excise duty borne by the Company and difference between excise duty on
opening and closing stocks of finished goods.

5 As on 31-03-2011, the company owes a sum of Rs.326.69 lacs (Previous Year 653.31 Lacs) to Micro Small and
Medium Enterprises. As on date there are no claims on the Company towards overdue interest on the above
outstanding.

The above information has been given in respect of such vendors to the extent they could be identified as “Micro
Small and Medium” enterprises on the basis of information available with the company.
6 Employee benefits

|38

1. Defined contribution plans
a. Provident Fund
b. Superanuation Fund
c. State defined contribution plan
Employer’s contribution to Employee’s state insurance

During the year, the company has recognised the following amounts in
the Profit & Loss Account:

Figures in Lacs

) ®)

2010-11 2009-10

Employer’s Contribution to Provident Fund 68.82 62.29
Employer’s Contribution to Superanuation Fund 28.25 23.54
Employer’s Contribution to Emploee’s State Insurance 17.40 14.20
Included in Contribution to Provident Fund and other funds (Refer Schedule 14(e)) 114.47 100.03
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Defined Benefit Plans
Contribution to Gratuity Fund (Funded Scheme)

In accordance with Accounting Standard 15 (Revised 2005). Arrived as per acturial

valuation carried out in respectof the aforesaid defined
benefit plan based on the following assumptions:

Discount Rate (per annum)
Rate of increase in Compensation levels (per annum)
Rate of return on Plan Assets (for Funded Scheme)
A) Changes in the Present Value of Obligation

Present value of Obligation as at April 1 2010

Interest Cost

Current Service Cost

Benefits Paid

Acturial (gain)/loss on obligations

Present value of Obligation as at March, 31 2011
B) Changes in the Fair Value of Plan Assets

(For Funded Scheme)

Present value of Plan Assets as at April 1, 2010

Expected Return on Plan Assets

Actuarial Gains/(Losses)

Contributions

Benefits Paid

Fair Value of plan Assets as at March 31,2011

C) Reconciliation of Present Value of Defined Benefit Obligation

and the Fair Value of Assets
Present Value of funded Obligation as at March ,31 2011
Present Value of Plan Assets as at the end of the year

Unfunded Liability/(Net Asset) Recognised in Balance Sheet

D) Amount recognised in the Balance Sheet
Unfunded Liability / (Net Asset)

Contribution During the Year

Liability/(Asset) recognised in the Balance Sheet
included in Current Liabilities & Provisions (Schedule 11)

E) Expenses recognised in the Profit and Loss Account
Current Service Cost
Interest Cost
Expected Return on Plan Assets
Settlement Cost/(Credit)
Net acturial (gain)/loss recognised in the period

Total Expenses recognised in the Profit and Loss Account

Included in Contribution to Provident and other Funds (Refer Schedule 14)

2010-2011 2009-2010
£4 3

in lacs in lacs
7.75% 8.00%
6.00% 6.00%
8.50% 8.50%
375.40 367.11
30.03 29.37
20.78 17.25
(9.25) (19.50)
38.39 (18.83)
455.35 375.40
375.85 330.86
31.56 24.14
0.71 4.10

- 36.25
(9.25) (19.50)
398.87 375.85
455.35 375.40
398.87 375.85
56.48 (0.45)
56.48 (0.45)
56.48 (0.45)
20.78 17.25
30.03 29.37
(31.56) (24.14)
37.68 (22.93)
56.93 (0.45)
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7 The Company’s business activity falls within a single primary segment viz., manufacture of Bearings. As such
there are no separate reportable segments as envisaged under Accounting Standard - 17.

8 Related party disclosure as required by Accounting Standard - 18 :
A Related Parties :

i)

Associate Companies :
Mipco Seamless Rings (Guj.) Ltd.
Mipco Investments Pvt. Ltd.

ii) Key Management Personnels :
Mr. P. M. Patel (Managing Director)
Mr. T.M. Patel (Executive Director)

Manoway Investments Pvt. Ltd.
Maple Investments Co. Pvt. Ltd.
Emsons Leasing Co. Pvt. Ltd.
Ziwani Properties Pvt. Ltd.

Essex Properties Pvt.Ltd.

NSK - ABC Bearings Limited
(Joint Venture Company)

Saturn Holdings and Properties Pvt.Ltd.

Mr. S. M. Patel (Chairman)

Related Party Transaction :
Transactions
Rent

Lease charges received
Purchase of Fixed Assets

Remuneration (Refer Note 15(b))

Remuneration (Refer Note 15(c))
Professional Fees and
reimbursement of expenses

Outstanding Balances as at
Associate Companies
i)  Creditors

2010-2011
(4
in lacs
Associate Companies
Emsons Leasing Co. Pvt. Ltd. -
Manoway Investments Pvt. Ltd. 0.35
Mipco Seamless Rings (Guj.) Ltd. 0.05
Mipco Seamless Rings (Guj.) Ltd. -
Emsons Leasing Co. Pvt. Ltd. 0.60
Executive Directors
P. M. Patel 232.74
T. M. Patel 206.30
Non Executive Directors
S.M. Patel 46.55
S. M. Patel 65.41
31.03.2011

Mipco Seamless Rings (Guj.) Ltd.

9 Opening and Closing Stock of goods manufactured during the year :-

D There are no write offs or write back of any amounts for any of the above related parties.

2009-2010
g
in lacs

0.05
1.05
0.06
6.00

174.48

174.48

34.90

63.50

31.03.2010

0.51

Opening Stock

Closing Stock

Class of goods manufactured 54 g
Nos. in lacs Nos. in lacs

Ball & Roller and Slewing Bearings 2010-2011 596,347 1359.87 68,522 144.71
2009-2010 677,495 1690.24 596,347 1359.87

Components 2010-2011 136,326 31.99 2,434 3.36
2009-2010 52,820 49.52 136,326 31.99
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10 (A) Information for each class of goods manfactured and sold during the year :
Installed  Production Sales
Class of goods Capacity Quantity Value
g
Nos.” Nos Nos.™ in lacs
Ball & Roller and Slewing Bearings 2010-2011 7,201,200 5,676,875 6,204,700 21468.39
2009-2010 7,200,000 5,222,187 5,303,335 16,852.34
Components 2010-2011 - 166,731 300,623 465.93
2009-2010 - 290,976 207,470 368.97
Others (Trading Items) 2010-2011 - - - 116.62
2009-2010 - - - 165.10
Total 2010-2011 5,843,606 6,505,323 22,050.94
2009-2010 5,513,163 5,510,805 17,386.41
i) Licensed capacity has not been shown as the industry has been delicensed.
ii) Installed Capacity is as certified by the Management and accepted by the Auditors. *
iii) Sales includes free samples / captive consumption 197 nos. (previous year 410 nos..) **
iv) Production is net of Bearings /Components scrapped 104120 Nos. (previous year nil)
(B) Raw Materials and Components consumed :
Quantity Value g
in Lacs
Unit  2010-2011 2009-2010  2010-2011 2009-2010
(i) Steel MT 4536.42 5543.27 2,434.70 3,248.45
(i) Rolled/Forged Rings Nos 7,240,932 4,169,823 3,562.88 2,344 .55
(iii) Bought-out Components 2,893.82 2,468.67
8,891.40 8,061.67
(C) Percentage of Consumption :
% of total consumption 2010-2011 2009-2010
54 54
2010-2011 2009-2010 in lacs in lacs
(i) Raw Materials and Components:
Imported (at landed cost) 3.92 29.35 348.26 2,366.37
Indigenous 96.08 70.65 8543.14 5695.30
100.00 100.00 8891.40 8061.67
(ii) Stores and Spares :
Imported (at landed cost) 1.72 0.96 17.37 7.61
Indigenous 98.28 99.04 992.34 785.31
100.00 100.00 1009.71 792.92
2010-2011 2009-2010
g g
in lacs in lacs
11 CIF Value of Imports:
Raw Materials 230.21 182.76
Stores and Spares 7.76 14.58
Capital Goods 2699.51 0.00
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13

14

15

Earnings in Foreign Exchange :

F.O.B. Value of Exports

Expenditure in Foreign Currency: (on mercantile basis)
Interest and Finance charges

Travelling Expenses

Technical service/ assistance fees

Fees paid to Foreign Technicians
Other

Remittance in foreign currency on account of dividend
to non-resident shareholders:

Number of shareholders

Number of shares held

Amount remitted

Year to which dividend relates

Computation of Net profit as per section 309(5) and

section 198 of the Companies Act, 1956

(a) Profit as per profit and loss Account

Add: Remuneration to Managing / Wholetime
Directors (including perquisites)
Remuneration to Non wholetime Directors
Depreciation debited in accounts
Loss on sale of Investment
Provision for Doubtful Debts

Less: Profit on Fixed Assets sold / scrapped (Net)
Provision for Dimunition of Investment written banck
Deperication as per sec.350 of the Companies Act 1956

Net Profit as per section 349

(b) Remuneration to Managing / Wholetime Directors:
under Section 198 of the Companies Act, 1956.
Salary
Commission for the year to Managing and Executive Directors
subject to ceiling of 10% of the Net Profit restricted to amount
as approved by the Board
Contribution to Provident Fund and Superannuation Scheme
Other perquisites

() Commission to Non Wholetime Directors @ 1% of the net profit.

Total Managing / Wholetime & Non Wholetime Directors’
remuneration including perquisites

2010-11

2010-2011 2009-2010

£4 4

in lacs in lacs

274.87 147.72

3.78 56.72

17.96 16.59

61.78 57.80

11.98 12.68

5.93 0.55

1 1

2739098 2739098

123.25 54.78

2009-10 2008-09

4,203.54 3,101.57

439.04 348.95

46.55 34.90

419.53 422.67

0.09 -

28.20 54.67

933.41 861.19

5136.95 3962.76

31.05 50.55
31.55

419.53 422.67

482.13 473.22

4,654.82 3,489.54

188.35 156.96

193.08 142.97

50.86 42.38

6.75 6.64

439.04 348.95

46.55 34.90

485.59 383.85
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2010-2011 2009-2010

4 3
in lacs in lacs
15 Preoperative expenses have been capitalised on slewing bearing manufacturing
facility becoming operational in March 2011 as under: (previous year included under CWIP)
Power and Fuel 4.60 -
Processing and Other Charges 10.21 -
Salaries 4.31 -
Travelling Expenses 15.87 8.72
Other Expenses 38.85 0.22
73.84 8.94
Interest 28.88 -
102.72 8.94
16 Figures for the previous year have been regrouped wherever necessary for comparison.
17 Figures in italics are in respect of previous year.
18 Information pursuant to Part IV of Schedule VI to the Companies Act, 1956 is attached herewith.
Signature to Schedules 1 to 16 For and on behalf of the Board
As per our report of even date
For PARIKH & SHAH S. M. PATEL
Chartered Accountants Chairman
H. K. DESAI S. B. DESAI P. M. PATEL
Partner Company Secretary Managing Director
Mumbai : 3rd May 2011 Mumbai: 2nd May, 2011
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CASH FLOW STATEMENT 2010-11 2009-2010
X In Lacs % In Lacs
A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX 4,203.54 3,101.57
Adjustment for:
Depreciation 419.53 422.67
Bad Debts / Claims Written-Off 27.45 36.62
Provision for Doubtful Debts 28.20 54.67
Exceptional Items - (500.00)
(Profit) / Loss on sale of fixed assets(net) (31.05) (50.55)
Interest and finance charges 53.56 69.73
Dividend and interest income (10.65) (15.76)
Claims received (1.27) (0.72)
Sundry balances written back (146.02) 15.69
Provision for Diminuition in Value of Investment W/Back (31.55) -
(Surplus) / Loss on redemption of Investments 0.09 -
308.29 0.97
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4,511.83 3,102.54
Trade and other receivables (1,970.27) 587.37
Inventories 1,000.32 2,445.63
Trade Payable 306.31 793.23
(663.64) 2,651.49
CASH GENERATED FROM OPERATIONS 3,848.19 5,754.03
Interest paid (47.99) (97.50)
Direct Taxes Received/(Paid) (Including Fringe Benefit Tax) (1,095.78) (983.33)
(1,143.77) (1,080.83)
CASH FLOW BEFORE EXTRAORDINARY ITEMS 2,704.42 4,673.20
Exceptional Items - 500.00
Cash Subsidy Paid / Returned - -
Claims Received 1.27 0.72
NET CASH FLOW FROM OPERATING ACTIVITY (A) 2,705.69(A) 5,173.92
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (4,353.42) (856.05)
(Purchase) / Sale of Investments ( Net) 31.46 -
Sale of Fixed Assets 58.02 83.88
Dividend & Interest Received 10.81 43.89
NET CASH USED IN INVESTING ACTIVITIES (B) (4,253.13)(B) -
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds/(Repayment) from Outside Borrowings 2,184.34 (4,823.51)
Dividend paid (514.32) (227.46)
Taxes Paid on Distributed Profit (86.33) 39.26
NET CASH USED IN FINANCING ACTIVITIES (C) 1,583.69(C) (5,090.23)
NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 36.25 (644.59)
CASH & CASH EQUIVALENTS (Opening Balance) 249.11 893.70
CASH & CASH EQUIVALENTS (Closing Balance) 285.36 249.11
36.25 (644.59)
This is the Cash Flow Statement referred For and on behalf of the Board
to in our report of even date
For PARIKH & SHAH S.M. PATEL
Chartered Accountants Chairman
H. K. DESAI S. B. DESAI P.M. PATEL
Partner Company Secretary Managing Director
Mumbai: 3rd May, 2011 Mumbai: 2nd May, 2011
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Information pursuant to part IV of the Companies Act, 1956
Balance Sheet Abstract and Company’s General Business Profile

Registration details
Registration No. State Code
Balance Sheet Date  [3[1]| [o[3] [2]o]1]1]

Date Month Year

Capital raised during the year (Amount ¥ in Thousands)

Public Issue Rights Issue
IN[ 1L IN[ L]
Bonus Issue Private Placement
IN[1]L] IN[1]L]

Position of Mobilisation and Deployment of funds (Amount ¥ in Thousands)
[1]4]o[8[2]8]9]

Total Liabilities | Total Assets

Sources of Funds

Paid-up Capital [ | [1]1]5]5]0]0] Reserves & Surplus
Secured Loans [ | [2]5]3]9]0]2] Unsecured Loans
Deferred Tax Liability [ | | [4]4]6]4]0]

Application of Funds

Net Fixed Assets [ | [8]3]6]3]2]3] Investments

Net Current Assets [ | [4]4]6]9]5]6] Misc. Expenditure
Accumulated Losses N[ I[L]

Performance of the Company (Amount X in Thousands)

Turnover | [2]ol4a]5]2]8]4] Total Expenditure
+ - + -
Profit /Loss before tax | | [4]2]0][3]5]4] V[ | Profit /Loss after tax

Earning per Share in ¥ [ [ ] [2]4].]4]7] Dividend Rate %

L [1]4]o[8]2]8]9]

L | [9lola[2]4]7]

L LT[ InNfrfe]

L[ [1]2[s]o[1]o]

HERERNNN

L [1]6[2][4]9]3]0]

Generic Names of Three Principal Products / Services of Company [as per monetary terms]

Iltem Code No. [HS Code]

L[ [2[8]2]6]7]5]
LT T T T 1 Telo]
| [8]4]8]2] [1]0]

Product Description [ [B]A[L[L] [BIE]A[R]I[N]|G]S]
ltem Code No. [HS Code] [ [ [ [ [ 1] |8l4a]l8]2] [5]0]
Product Description [ | | [cly[L]t[N[D|R]I][Cc|A]L] [R]O[L|L|E[R] [B|IE|A|R]I[N]|G]S]
ltem Code No. [HS Code] L [8l4[8][2] [2]o0]
Product Description | [TIA[P[E[R] [R|O|L|L|E|IR] [B[EJA[R]I[N]|G]S]|
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ABC BEARINGS LIMITED
Regd. Office: 402-B, Poonam Chambers, Dr. Annie Besant Road, Worli, Mumbai — 400 018.

ATTENDANCE SLIP
To be handed over at the entrance of the meeting hall

Full Name of the Member attending

Full Name of the First Joint-holder

(To be filled in if first named joint-holder does not attend the meeting)

Name of Proxy

(To be filled in if Proxy Form has been duly deposited with the Company)

| hereby record my presence at the FIFTIETH ANNUAL GENERAL MEETING of the Company held on Friday, the 29" July,
2011 at 4.30 p.m. at Hall of Culture, Nehru Centre, Dr. Annie Besant Road, Worli, Mumbai — 400 018.

Regd. Folio/ID No.

No. of Shares held

Member’s/Proxy’s signature
(to be signed at the time of
handing over this slip)
(Please cut here)

ABC BEARINGS LIMITED
Regd. Office: 402-B, Poonam Chambers, Dr. Annie Besant Road, Worli, Mumbai — 400 018.

PROXY FORM
I/We
of in the district of
being member(s) of the above named company, hereby
appoint
of in the district of

or failing him

of in the district of

as my/our proxy and to vote for me/us on my/our behalf at the FIFTIETH ANNUAL GENERAL MEETING of the Company to
be held on Friday, the 29" July, 2011 at 4.30 p.m. at Hall of Culture, Nehru Centre, Dr. Annie Besant Road, Worli,
Mumbai — 400 018 or any adjournment thereof.

Signed this day of 2011.
Please

Regd. Folio/ID No. affix 15
Paisa

No. of Shares held Revenue
Stamp

The Companies Act, 1956 lays down that an instrument appointing a proxy shall be deposited at the Registered Office of the
Company not less than 48 hours before the time for holding the meeting.
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Distributors’ conference at Kovalam
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If undelivered, Please Return to:

ABC Bearings Limited

Registered Office:

402-B, Poonam Chambers,
Dr. Annie Besant Road,
Worli, Mumbai - 400 018.

+91 (0) 22 - 24964500/ 1/ 3
+91 (0) 22 - 24950527

regdoff@abcbearings.com

www.abcbearings.com
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